City of DeSoto
Memo

Date: Thursday, November 14, 2013

To: Dr. Tarron Richardson, City Manager 7;{/
From: Tracy L. Cormier, Accounting Manager @
Subject: October 2013 Financial Reports

Attached are the October 2013 Financial Reports for the General Fund (GF), as well as the Public Utility
Fund (PUF) for your review. We hope that this report will provide you with a picture of the City’s financial
position for the month of October in fiscal year (FY) 2014.

The summaries of major revenues and expenditures for the GF, as well as PUF cover the majority of the total
City budget and are listed separately. We have also included a page showing the uses of Fund Balance
items for your review. The reports that cover the Special Revenue and Capital Project Funds are attached
as well

General Fund

Revenues: Overall, the month of October 2013 reflects the expectation that revenues received from the prior

year are recorded in FY2013. As explained in last month’s report, revenues received after month-end that
ertain to the prior FY w be recorded in the respective year.

Sales Tax revenues received in October are actually funds that were collected in August 2013. Therefore,
no receipts are shown for sales taxes in this month’s report. The Property Taxes, Licenses and Permits
Administrative Fee and Miscellaneous Revenues met or exceeded our budgeted projections for the
month of October 2013. Franchise Fees are paid quarterly and we receive them almost two (2) months in
arrears. Therefore, franchise fees for the last quarter of FY2013 will be collected in November 2013, which
will be recorded in FY2013 when received. Our overall actual year to date (YTD) revenue collected as a
percentage of budget is 2.5% which is within .2%of the projected average of 2.7%.

:xpenditures: The total GF actual year-to-date (YTD) expenditures are within our budgeted projections for
this month. This month we expended 4.1% of our budgeted amount. Our budgeted projections show that in
the past, we ave spent around 6.5% of our budget target through October.

Public Utility Fund

Revenues: For the month of October 2013, the overall actual revenue collected for the PUF is 8.51% of the
budgeted total. We have exceeded our projections of 8.02% by .5% for this month. The revenues for the
Pl are considered to be within expectations for October 2013.

Expenses: The YTD expenditures for the PUF are within our budgeted expectations. For the month of
October 2013, we spent 2.71% of the budgeted amount. Our budgeted projections show that in the past, we
have spent an average: 5.17% of the budgeted target during this same time period.









CITY OF DESOTO
Property Tax Collections Report
October 01 - 31, 2013

Report Base Tax Penalty & Collection

Name Levy Interest Fees Total
Collections:
Payments Received ACO03P $639,352.05 $7,010.64 $8,972.74 $655,335.43
Adjustments to Collections:
Refunds/Levy Corrections ACO003A -$17,814.19 $0.00 $0.00 -$17,814.19
Return Check ltems ACO003A $0.00 $0.00 $0.00 $0.00
Transfers/Reversals ACO03A $2,882.86 $162.36 -$1,575.63 $1,469.59
Total Adjustments to Collections AC003A -$14,931.33 $162.36 -$1,575.63 -$16,344.60
Maintenance & Operations ACO002A $436,997.62 $4,904.59 $7.397.1% $449,299.32
Interest & Sinking ACO002A $187,423.10 $2,268.41 $0.00 $189,691.51
Net Collections AC002A $624,420.72 $7,173.00 $7,397.11 $638,990.83
Transferred Refund from EscrowAC002A $0.00 $0.00
Rendition Penalty ACO06A -$17.24 -$17.24
Collections Fee $0.00 $0.00
Total Miscellaneous Items -$17.24 $17.24
M&QO Net Payment to Entity $436,980.38 $4,904.59 $441,884.97
1&S Net Payment to Entity $187,423.10 $2,268.41 $189,691.51
Total Net Payment to Entity $624,403.48 $7,173.00 $631,576.48
Net Adjustment to Levy ARO006A -$21,625.20
Current Year Collection Percentage Based on Monthly Collections: 2.82%

Total Net Payment to Entity = (Payments Received - Total Adj to Coll - Total Misc. litems)

M&O Net Payment to Entity = (Maintenance & Operations - Total Miscellaneous ltems)

Detail reports will not be attached if no activity occurred for the month.

In accordance with the requirements of the Texas Property Tax Code, Chapter 31, Section 31.10
Paragraph (a), the attached tax collections report is respectfully submitted.

I, John R. Ames, CTA, Dallas County Tax Assessor/Collector, do hereby certify the attached collection

1, R A,

totals, to the best of my knowledge.

Notary Public, State of Texas

Sworn and subscribed before me, this é day OM 20 /3.

Jo

R. Ames, CTA

s County Tax Assessor/Collector

LAURA MATI
Notary Public
STATE OF TEXAS

o \y Comm. Exp. Octaber 22, 2017










CAPITAL PROJECT FUNDS: FINANCIAL SUMMARY

FY 2013-2014
Through October 2013

8.4% of Budget Year

Fund
Nbr FUND NAME

417 |PARK LAND DEDICATION
419 |CAPITAL IMPR.-OTHER PUBL WKS
486 |GENERAL FUND CAPITAL IMPROV

[ 465 [CLOSED-2006 STREET IMPROVEMENT

439 12007 PARK IMPROVEMENTS

L_467 2007 STREET IMPROVEMENTS

[ 468 [2008 STREET IMPROVEMENTS GO'S

489 |2009 STREET IMPROVEMENTS GO

490 2009 STREET IMPROVEMENTS CO

oo |C NER FUND
528 |DKI—\INI—\UC imFRUOVEMENTS FUNU

Annual Actual Annual
Revenue To-Date Expenditure
Budget Revenues Budget
OTHEP ~ADITAI DROJECTS
10,300 612 47,00C
565,689 51 675,00C
50,000 10,022 69,677
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! 4,000 46 105,984
2008 BOMN 1ec1iANCE PROJECTS
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1,000 125 (1,345,294
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T 2,707,500 707 5,078,050
| 1,178,064 53 1,175,564
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