City of DeSoto
M-mo

Date: Wednesday, February 12, 2014

To: Dr. Tarron Richardson, City Manager

From: Tishia N. Jordan, Assistant Finance Duecwr @;* y
Subject: January 2014 Financial Reports

Attached are the January 2014 Financial Reports for the General Fund (GF), as well as tne Public Utility
Fund (PUF) for your review. We hope that this report will provide you with a picture of the City’s financial
position for the month of January in fiscal year (FY) 2014.

The summaries of major revenues and expenditures for the GF, as well as PUF cover the majority of the total
City budget and are listed separately. We have also included a page showing the uses of Fund Balance
items for your review. The reports that cover the Special Revenue and Capital Project Funds are attached
as well.

General Fund

Revenues: Overall, the month of January reflects that we have exceeded projections by approximately
2.0%, mainly due to property tax and sales tax collections and miscellaneous revenue. Sales Tax revenues
received for January have exceeded our projections for the month. Franchise Fees actuals are below the
revenue projected for the month mostly due to the timing of receipts from utility franchises. Most of these
revenues are paid on a quarterly basis and are received almost two (2) months in arrears. The
Administrative Fee, Fines & Forfeitures and Recreation Fee revenues have met or are within 1% of our
budgeted projections for the month of January 2014. Miscellaneous revenue has exceeded current month
projections due to the City receiving a retention settlement from the City’s former healthcare provider. Our
overall actual year to date (YTD) revenue collected as a percentage of budget is 48.6%, which is 1.8%
greater than the projected average of 46.8%.

Expenditures: The total GF actual year-to-date (YTD) expenditures are within our budgeted projections for
this month. This month we expended 31.1% of our budgeted amount. Our budgeted projections show that
in the past, we have spent around 34.8% of our budget target through January.
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Expenses: The YTD expenditures for the PUF are within our budgeted expectations. For the month of
January, we spent 31.42% of the budgeted amount. Our budgeted projections show that in the past, we
have spent an average of 30.14% of the budgeted target during this same time period.























