City of DeSoto
Viemo

Date: Thursday, March 13, 2014

To: Dr. Tarron Richardson, City Manage
From: Tracy L. Cormier, Accounting Mana
Subject: February 2014 Financial Reports

Attached are the February 2014 Financial Reports for the General Fund (GF), as well as the Public Utility
Fund (PUF) for your review. We hope that this report will provide you with a picture of the City’s financial
position for the month of February in fiscal year (FY) 2014.

The summaries of major revenues and expenditures for the GF, as well as PUF cover the majority of the total
City budget and are listed separately. We have also included a page showing the uses of Fund Balance
items for your review. The reports that cover the Special Revenue and Capital Project Funds are attached
as well.

General Fund

levenues: Overall, the month of February reflects that we have exceeded projections by approximately
1.8%. Property Tax, Sales Tax, License and Permits, Recreation Fees, Fines and Forfeitures have
exceeded our projections for the month. The Administrative Fee and Intergovernmental revenue have
met or are within 1% of our projections for the month of February. Franchise Fees are above projected
revenue for February. Most of these revenues are paid on a quarterly basis and are actually received two (2)
months after the quarter has ended, but in February we have exceeded projections. As stated in prior
monthly reports, Miscellaneous Revenue have exceeded current month projections. Our overall actual
year to date (YTD) revenue collected as a percentage of budget is 64.0%, which is 1.8% greater than the
projected average of 62.2%.

Expenditures: The total GF actual year-to-date (YTD) expenditures are within our budgeted projections for
this month. This month we have expended 38.3% of our budgeted amount. Our budgeted projections show
that in the past, we have spent around 43.1% of our budget target through February.

In addition, attached is the Certified Dallas County Tax Office Report of the official property tax revenues for
. sbruary 2014.

Public Utility Fund

Revenues: For the month of February 2014, the overall actual revenue collected for the PUF is 36.55% of
the budgeted total. We are within 2% of our projection of 38.66% for this month. The revenues for the PUF
are considered to be within expectations for February 2014.

Expenses: The YTD expenditures for the PUF are within our budgeted expectations. For the month of
February, we spent 40.11% of the budgeted amount. Our budgeted projections show that in the past, we
have spent an average of 39.58% of the budgeted target during this same time period.


















CAPITAL PROJECT FUNDS: FINANCIAL SUMMARY

FY 2013-2014
Through February 2014

41.7% of Budget Year

Annual Actual Annual
Fund Revenue To-Date Expenditure
Nbr FUND NAME Budget Revenues Budget
OTHE®D r~ADITAl DRQJECTS
417 |PARK LAND DEDICATION 10,300 12,062 47,000
419 |CAPITAL IMPR.-OTHER PUBL WKS 565,689 276,438 675,000
486 |GENERAL FUND CAPITAL IMPROV - 10,084 69,677
2006 BOMN 1ealan~E PROJECTS
| 465 |CLOSED-2006 STREET IMPROVEMENT | - - -
2007 BOMN 1ealtan~E PROJECTS
439 [2007 PARK IMPROVEMENTS - - -
467 [2007 STREET IMPROVEMENTS 4,000 214 105,984
2008 BOMN 1ei1ANME PROJECTS
[ @00 2008 STREET IMPRUVEMENTS GO'S | 1,000 241 | (209,398
2008 BOoMn tectiamrs PROJECTS
489 |2009 STREET IMPROVEMENTS GO 2,500 931 1,783,602
| 490 (2009 STREET IMPROVEMENTS CO 1,000 1,733 2,085,036
CAPITAL PR IF~Te - FNTERPRISE FUNDS
508 |CIP-WATER & SEWER FUND 2,707,500 1,126,931 5,078,050
528 |DRAINAGE IMPROVEMENTS FUND 1,178,064 491,291 1,175,564

Actual
To-Date
Expenditures

741,632
476,852

67,999
117,839 |

-1

38,267 |

-]

53,515
448,349




