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These reports were compiled using information provided by the City. No procedures were per  ned to test the accuracy or completeness of this
information. The market values included in these reports were obtained by Valley View Consulting, L.L.C. from sources believed to be accurate and
represent propr ry valuation. Due to market fluctuations these levels are not necessarily reflective of current liquidation values. Yield calculations
are not determined using standard performance formulas, are not representative of total return yields and do not account for investment advisor fees.



Strategy Summ :

The Federal Op«  larket Committee (FOMC) maintained the Fed Funds target range between 0.00% and 0.25% (actual Fed
Funds traded <1 )s). In December, the FOMC began tapering the Quantitative Easing (QE3) program. The monthly purchase
amount has bee  creased three times ($10 billion each time) to $55 billion. A continued, orderly tapering is anticipated as long
as economic ac! remains moderately positive. Fourth 1arter 2013 GDP was revised lower to +2.4% from its earlier estimate
of +3.2%. Empl  ent data remains positive, but modest and inconsistent. The US stock markets touched new highs. Financial
institution depos  2lds generally provide the best interest earnings opportunity, although spreads to security yields have
tightened.

Quarter End Results by Investment Category:

March 31, 2014 December 31, 2013
Asset Type Ave. Yield Book Value Market Value Book Value Market Value
DDA 0.00% $ 500,000 § 500,000 $ 500,000 $ 500,000
MMA/NOV o 0.18% 32,569,886 32,569,886 31,872,739 31,872,739
CDs/Secur s 0.43% 19,460,598 19,460,598 18,052,642 18,052,642
Totals $ 52,530,484 $ 52,530,484 $ 50,425,381 $ 50,425,381
Average Yield (1) Fiscal Year-to-Date Average Yield (2)
Total Portfolio 0.27% Total Portfolio 0.27%
Rolling Three Mo. Treas. Yield 0.05% Rolling Three Mo. Treas. Yield 0.06%
Rolling § ). Treas. Yield 0.08% Rolling Six Mo. Treas. Yield 0.08%
Quarterly TexPool Yield 0.03%

Quart ' Interest Income $ 33,583 Approximate
Year-to-date Interest Income $ 61,452 Approximate

(1) Average Yield ¢ .lated using quarter end report yields and adjusted book values and does not reflect a total return analysis or account for advisory fees.

(2) Fiscal Year-to- - Average Yields calculated using quarter end report yields and adjusted book values and does not reflect a total return analysis or account for
advisory fees.
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A Hcation
arch 31, 2014

Wells Fargo Wells Fargo Southside Bank Comerica CD Comerica CD Comerica CD
ok and Market Value Totals DDA MMA 9 MMA Texas Class TexPool 417114 57114 62114
Concentration Fund $ 42949973 $ 500,000 $ 15,976,794 $ 4,312,902 $ 3,441,192 $ 2,269,196 $ 2,006254 $ 2006470 $ 2,021,395
2006 Drainage Improvements 50,397 50,397
7 Street Improvements 369,618 369,618
9 Street Improvements 2,567,551 2,567,551
9 Water CIP CO 1,651,168 1,003,363 647,805
1A Heliport CO 50,286 50,286
1B CO - Water CIP 1,011,530 1,011,530
3 Water-Sewer CIP 3,811,364 800,655
Corner Theatre - 2011 26,114 26,114
'DC Bonds 8,034 8,034
alth Facilities Corporation 13,082 13,082
lustrial Development Board 21,367 21,367
Investment Total 52,530,484 500,000 15,976,794 5,316,265 8,965,149 2,311,678 2,006,254 2,006,470 2,021,395
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