City of DeSoto
Memo

Date: Tuesday, July 29, 2014

To: Dr. Tarron Richardson, City Managei
From: Tishia N. Jordan, Assistant Director
Subject: June 2014 Financial Reports

Attached are the June 2014 Financial Reports for the General Fund (GF), as well as the Public Utility rund
(PUF) for your review. We hope that this report will provide you with a picture of the City’s financial position
for the month of June in fiscal year (FY) 2014.

The summaries of major revenues and expenditures for the GF, as well as the PUF cover the majority of the
total City budget and are listed separately. We have also included a page showing the Uses of Fund
Balance items for your review. The reports that cover the Special Revenue and Capital Project Funds are
attached as well.

General Fund

Revenues: Overall, the month of June reflects that we have exceeded projections by over 2%. Property
Tax revenue is within .6% of projection for the month of June. Sales Tax, Recreation Fees, Franchise
Fees, Charges for Services and Fines and Forfeiture revenues have all exceeded our projections for the
month. License and Permit Revenues have exceeded our budget by 14.2% due to the continued increase
of permits issued. As stated in prior monthly reports, Miscellaneous Revenue has exceeded current month
projections due to an insurance refund. Our overall actual year to date (YTD) revenue collected as a
percentage of budget is 84.5%, which is more than 2.6% greater than the projected average of 81.9%.

Expenditures: The total GF actual year-to-date (YTD) expenditures are within our budgeted projections for
this month. This month we have expended 71.2% of our budgeted amount. Our budgeted projections show
that in the past, we have spent around 72.9% of our budget target through June. Overall, expenditures
reflect the careful management of budgeted funds. However, we do expect spending to pick-up during the
coming summer months, yet remain within the budgeted targets.

In addition, attached is the Certified Dallas County Tax Office Report of the official property tax revenues for
June 2014.

Public Ut"**- =-ind

Revenues: For the month of June 2014, the overall actual revenue collected for the PUF is 67.65% of the
budgeted total. We are within 3.5% of our projection of 71.18% for this month. PUF revenues normally
increase in the summer months due to higher demand and can be affected by weather and climate
conditions during the year. The revenues for the PUF are considered to be within expectations for June
2014,

Expenses: The YTD expenditures for the PUF are within our budgeted expectations. For the month of
June, we spent 74.39% of the budgeted amount. Our budgeted projections show that in the past we have
spent an average of 68.31% of the budgeted target during this same period.





















